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Abstract:

The study aims to determine the impact of foreign direct investment on improving long-term
financing tools with the aim of developing mineral wealth and the Egyptian economy by
applying it to gold mines in Egypt, and also clarifying the concept of foreign direct
investment and the extent of its ability to improve long-term financing tools and achieve
development of mineral wealth and also the Egyptian economy. Below is a presentation of
the most important results: (1) 1) The results of testing the first sub-hypothesis indicate,
“There is a positive relationship between foreign direct investment variables and the volume
of business of national or foreign drilling companies operating in the country.” (2) The
variables of foreign direct investment (the number of licenses issued for exploration annually
- the added licensed area - the total investments spent in annual exploration operations - the
total tax collections for companies working in the production of gold from mines in Egypt -
the total royalty collected from the Central Bank from companies producing gold from
Egyptian mines) affect Positive impact on the variables of the dependent variable, long-term
financing instruments, which are (the volume of business of national or foreign drilling
companies operating in the country - the volume of business of aerial survey companies - the
number of newly added mines - the volume of mine production newly added annually to the
service)
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A9 A Al admilal) glaady) LA il (V) ad Jgaa
SIF t- p- [95% .
Coef. St.Err. value  value Conf Interval]  Sig

LIC 0.557 1.372 571 0.000 4.605 6.510 *k

Are 0.335 1.573 3.99 0.007 6.611 2.970 *k

INV 0.451 .796 6.57  0.002 2.186 1.284 *k

tax 0.398 1.847 350 0.019 3.115 1.797 *k

ROY 0.455 2.042 2.44  0.015 4.708 2.102 *k

air 0.179 1.382 430 0.018 4.808 1.216 *k

cit 0.132 1.178 2.17  0.002 2.760 2.371 *k
Constant 0.185 3.508 3.28 0.000 2.616 1.087 ol
Mean dependent var 56.3832 SD dependent var 24.353

R-squared 0.698 Number of obs 20

F-test 63.737 Prob>F 0.000

Akaike crit. (AIC) 81.781 Bayesian crit. (BIC) 89.747

*k%k p<_01' *% p<.05, * p<.1
Stata v14 gl » Gla ha : jiaall

AV (s sie o JBI a s (v00) Alian) AV Aagiys (TY,VY) 4sundl F dad il
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Sifit=0.185+ 0.557 LICi; + 0.335 ARE;: + 0.451 INV;j;+ 0.398 TAX;:+ 0.455 ROYj:+ 0.179
AIRj:+ 0.132 CITj:
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40U A AU dsaiall glasdY) LA gl () b)) J g

SIA Coef. St.Err. t p- [95% Interval]  Sig
value value Conf
LIC 0.404 152292 6.26 0.000 5.11155 7.2261 @ **
Are 0.380 174603 4.60 0.006 7.33821  3.2967 **
INV 0.193 0.88356 3.87 0.004 242646 1.42524 **
tax 0.527 2.05017 2.84 0.009 3.45765 199467 **
ROY 0.342 2.26662 572 0.001 5.22588 2.33322 **
air 0.085 153402 251 0.002 533688 1.34976 **
cit 0.21 1.30758 4.15 0.004 3.0636 2.63181 **
Constant 0.372 3.89388 3.44 0.000 290376 1.20657 **
Mean dependent var 14.414 SD dependent var 6.008
R-squared 0.572 Number of obs 20
F-test 5.382 Prob>F 0.000
Akaike crit. (AIC) -245.017 Bayesian crit. -238.047
(BIC)

**% p< 01, ** p<.05, * p<.1

Stata V14 gl Gila i : jdaall

AV (5 sima (p0 B oA ()0 ) Alian) AV dagiys (O,YAY) dosuadll F dad izl
Jalre R? A aly ¢ € Sy A paeadil) 56800 5 AaiDally = yiall 23 5alll i () s L (4,0 0)
el IS 58 Jlae) ana 8 Gaad ) @l ) e (Z0V,Y) of e du e sas (+,0VY) il
Hleal - ddlad) Lad jall daludl - s dadl 5 paad) Gadjll sae) & Ll a5 s sall
)zl Alelall ClS il oy pall Jueanil) Meal - 4 il Gl Gllee (8 38 5 juanal) @l jlaiiny)
(el paliall (e aadll Z L) SIS HE e g S pall il (e Aianal) 3 UV Jaal - paas aaliall (e
Dl Allae il ol @l paria G AL A8 2 A a8 g AT Jalse a5 ed Al AL L
LA o il e (Al 5 23 saill (e A Al

SIAit = 0.372 + 0.404 LICit + 0.380 AREj: + 0.193 INVit+ 0.527 TAXi:+ 0.342 ROY:+ 0.085
AlRit+ 0.21 CITit

aaliadl aae 5 bl a1 LY Gl e C Al A8 Glla (Hp g GIAY o il Al (3
as ddliadll

aa e Y Al gl 90 e ST Ay (VYY) iy B gl Al B ol sl L) A @ Ll
) (ol am g Y Bl anal) () U D) Useny W sa g o il lasiV) z3gad 8 culall Cadidl)
o a1 Uil 3 sa s oz dsaill s Al aa g a8l o) i pdl) (b5 3 saill (sl
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AANAL dun A dmtial) oY) LA il (£) ady Jgan

Num Coef. St.Err. t- p- [95% Interval] Sig
value value Conf
LIC 0.201 1.371 454  .007 0.608 1.011  **
Are 0.043 1.134 332 .004 0.248 1334  **
INV 0.046 1.340 335 .003 0.045 2.450  **
tax 0.103 1.862 413  .009 0.001 2.001 **
ROY 0.024 1.140 226  .006 0.001 1.001 **
air 0.069 1.174 4.06 .004 2.627 2.49  **
cit 0.135 1231 313 .000 0.045 4314  **
Constant 0.503 2980 3.17  .009 -6.996 5991 **
Mean dependent var 1.050 SD dependent var 1.191
R-squared 0.402 Number of obs 20
F-test 5.154 Prob>F 0.004
Akaike crit. (AIC) 68.428 Bayesian crit. 76.394
(BIC)

**% p< 01, ** p<.05, * p<.1

Stata V14 gl Gila i : jdaall

AV (5 sin (g0 S8l a5 (v, 0 0 8) dilas) AW daiys (0,)08) Lsenall F dad caaly
Jalre R? A aly ¢ € Sy A paeadil) 56800 5 AaiDally = yiall 23 5alll i () s L (4,0 0)
e Lo Qi) aaliall o (8 s ) @l il e (780, Y) Of (Ao Jule s g (0580 Y) il
ol jleiiny) eal - diliadl dad jall daludl - G Canll 5 j0aall ad jll 2ae) G
pabiall (e caadll Ll dlaad)l IS A oy el Jranil)  Jlaa) - 4 il Gl Gllee 8485 el
8 Ll (L paall aaliall (e ) il IS 58 e 6 38 el @il e Aliasd) 5 50Y) el - jean
Dhaay) Aabae il pall G e G i) A 2 la aE g AT dalse ) oaa i ed Al
LA o il e (Al 5 23 saill (e A Al

NUMit = 0.503 + 0.201 LICj: + 0.043 AREi: + 0.046 INVit+ 0.103 TAXjt+ 0.024 ROYt +
0.069 AIRjt+ 0.135 CITit

ZU ana y aluad) aia¥) Ll @ e Gn dulag) A8e @llia tH g gl A1 S AN a8l (4
Al b i s caliaal) aaliall

aa s Y 8l g6l (040 e ST a s (4, YY) 4) il A gl A G ) il Cad) sl Aa o L
Cadia) sl an gy ¥ 43l aaall il Jod N Usen e s s Nl laai¥) g3 gl A cplall o
o 1585 Wal 351G a5 czdsaill i Cada) aa g a3l dond) (o 81 (a5 e saill il
Al sl 940 e ST as (+,VAY) addl HlaniV) 23 sail Ay ginall Aad Cigla SIS ¢ Al 73 gaill 53 5
@i W ol sl Gl daadl i dl) s eorde @i W (Bl Gy pand) (il J5d (S

oAl V) ) sl il i je Dby pasaill Basa o an ylise g5k
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dag) 1) duda AU aaetial) laaiy) LA i (0) ?EJ Jea

Pro Coef. St.Err. t- p- [95% Interval] Sig
value value Conf
LIC 0.505 3.867 477 .002 -54.763 5.663 **
Are 0.438 4992 329 .021 -17.314 4438 **
INV 0.240 1.340 343 .003 5.320 3.430 **
tax 0.005 1.015 432 .000 -.029 039 **
ROY 0.217 1.018 2.79  .000 177 257  **
air 0.156 4846 -356 .000 -51.633 -60.567 **
cit 0.381 7.347 432 .001 -31.992 10.754  **
Constant 0.147 11271 559 .000 -77.291 37.586 **
Mean dependent var 1736.450 SD dependent var 1117.981
R-squared 0.599 Number of obs 20
F-test 1811.261 Prob>F 0.000
Akaike crit. (AIC) 213.228 Bayesian crit. 221.194
(BIC)

**% p< 01, ** p<.05, * p<.1
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