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Abstract: 

This research aims to study the current waves and trends in academic accounting and 

auditing thought during the current decade, to open the way to form a sound opinion about 

what future studies and research in the field of accounting should revolve around during the 

next decade, with a focus on modern applications and the impact of technology on the 

accounting and auditing profession at the international level, and to serve the objectives of the 

study, recent studies were surveyed during the years starting from 2020 until now in the 

leading scientific journals in accounting to conclude modern research waves and trends. The 

study concluded that data analytics, agile accounting, automation, and blockchain are among 

the most important trends in contemporary accounting thought. 
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1. Research Background: 

The science of accounting is continually evolving alongside changes in economic 

landscapes and development in technology. As a result, accounting academic research must 

adapt to address these new facts. This paper delves into the most significant areas that are 

shaping the field, highlighting the exciting possibilities for future research. 

One major force driving this change is technological growth. Blockchain, with its 

secure and transparent ledger system, holds immense potential for streamlining financial 

reporting. Going further, academic research is exploring how this new technology can 

revolutionize fields such as supply chain management and intellectual property tracking. 

Moreover, automation is becoming a significant element in changing the method tasks are 

accomplished. The use of artificial intelligence and robotic process automation is 

revolutionizing the way accountants handle repetitive tasks.  

This process allows professionals to concentrate on higher-level analysis and strategic 

decision-making. Research is being conducted to understand the impact of automation on the 

accounting workforce and figure out how to develop the necessary skill sets to succeed in this 

new environment. Going further, the amount of data we have access to is increasing rapidly, 

and it's becoming more complex. As a result, accounting research is now more focused on 

data analytics and visualization tools. These tools help accountants find important insights 

from financial and non-financial data, which can be used for better decision-making and 

enhanced forecasting.   

More deeply, the concept of "agile accounting" is becoming increasingly popular. This 

method prioritizes adaptability and up-to-date information to offer constant images to firms. 

Experts are studying how conventional accounting practices can adjust to become more agile 

and better respond to the changing requirements of modern firms. In addition, the profession 

of accounting is undergoing a significant change. According to research, there is a shift 

towards a more advisory role for accountants.  

This means that accountants are now expected to act as strategic partners to businesses. 

To fulfil this new role, accountants need to develop new skill sets such as strong 

communication, data analysis, and problem-solving abilities. Thus, the field of accounting is 

constantly evolving, and many exciting trends are shaping its future. Researchers in this field 
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will play a crucial role in developing innovative solutions and ensuring that the profession 

remains relevant and valuable in the years to come. These are just a few of the trends that we 

can expect to see in accounting research as it continues to evolve. 

2. Future Waves in Accounting:  

Based on the foundation laid earlier, let's go deeper into some of the new areas in 

academic accounting research: 

2.1. Blockchain: Beyond the Hype 

Blockchain's potential extends beyond secure transactions (Bellucci et al., 2022; 

Garanina et al., 2022). Researchers are exploring its applications in various areas. (A) 

Auditing: Blockchain-based audit trails can provide a tamper-proof record of financial 

transactions, increasing audit efficiency and reducing fraud risks. (B) Financial 

Reporting: Real-time and transparent financial reporting becomes possible with blockchain, 

enhancing investor confidence and stakeholder decision-making. (Abu Afifa et al., 2023; 

Anis, 2023; Giang & Tam, 2023) 

2.2. Automation: Efficiency with a Human Touch 

While AI and RPA promise significant efficiency gains, research is exploring the 

human element alongside automation (Cooper et al., 2019; Gotthardt et al., 2020; Karmańska, 

2023). Key areas of focus include: (A) Impact on Jobs: Studies are analysing how automation 

will affect the accounting workforce, identifying skillsets needed for future success. This 

could involve areas like data analysis, critical thinking, and client relationship management. 

(B) Human-AI Collaboration: Research is exploring how AI can augment human capabilities, 

freeing accountants for tasks requiring judgment and expertise. This could involve AI 

handling routine tasks while humans focus on interpreting data and providing strategic 

insights. (BOYDAS HAZAR & TOPLU, 2023; Chukwuani et al., 2020; Rawashdeh et al., 

2023) 

2.3. Data Analytics: From Numbers to Narratives 

The explosion of data necessitates new approaches to analysis and interpretation (Birt 

et al., 2023; Dow et al., 2021; Mcbride & Philippou, 2022). Accounting research is delving 

into: (A) Advanced Analytics Techniques: Machine learning and big data analytics are being 
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explored to uncover hidden patterns and predict future trends within financial data. (B) Data 

Visualization: Research is examining how to effectively communicate complex data insights 

to stakeholders through clear and compelling visualizations. (Beuselinck, 2020; Farooq Aziz, 

2023; Kasztelnik & Campbell, 2023) 

2.4. Agile Accounting: Embracing Change 

Traditional accounting practices are being re-evaluated through the lens of agility (D. 

Fedenko, 2019; Elbaz, 2021; Mohammed et al., 2022). Research is focusing on: (A) Real-time 

Reporting: Developing methods for continuous reporting and analysis to provide businesses 

with up-to-date insights for faster decision-making. (B) Integration with 

Technology: Research is exploring how to integrate accounting systems with other business 

functions for a holistic view of operations. (Cherniyayskyi et al., 2020; Stormi et al., 2019; 

Volodymyr et al., 2020) 

2.5. The Evolving Accountant: Consultant, not Calculator 

The accountant of tomorrow is envisioned as a strategic partner, not just a number 

cruncher. (Mandilas et al., 2022b, 2022a; Rautiainen et al., 2024)Research is exploring: (A) 

Developing Advisory Skills: Studies are focusing on how to equip accountants with strong 

communication, problem-solving, and business acumen to provide valuable strategic advice to 

clients. (B) The Future of the Profession: Research is examining how accounting education 

and training can be adapted to prepare future accountants for the evolving demands of the 

profession. (Coman et al., 2022; Geok & Fernandez, 2022; Mbizi et al., 2022) 

3. Conclusion: 

The study concluded, through a comprehensive survey of the leading scientific 

journals in the field of accounting and auditing, that the authors were of great interest in the 

impact of technologies and their applications on the accounting profession and the large 

qualitative and quantitative changes in accounting procedures and operations, starting from 

measurement and disclosure to the preparation of financial reports. The studies attributed this 

change to automation and the intensity of computer use. Automation and its applications in 

the accounting process. On the other hand, many authors were interested in the auditing 

process as a subsequent effect, as it was noted the significant impact of automation processes 

on the auditing function and the changes that occurred to it. 

https://www.doi.org/10.56830/IJAMS042024


International Journal of Accounting and Management Sciences 

Vol.3 No.2, April 2024 

Print ISSN: 2834-8923 Online ISSN: 2832-8175 

DOI: https://www.doi.org/10.56830/IJAMS042024  

 

 

 New Waves in Academic Accounting Research ……….. Alrobai & Albaz Pp. 101-107 

 

105 

References: 

Abu Afifa, M. M., Vo Van, H., & Le Hoang Van, T. (2023). Blockchain adoption in accounting 

by an extended UTAUT model: empirical evidence from an emerging economy. Journal 

of Financial Reporting and Accounting, 21(1). https://doi.org/10.1108/JFRA-12-2021-

0434 

Anis, A. (2023). Blockchain in accounting and auditing: unveiling challenges and unleashing 

opportunities for digital transformation in Egypt. Journal of Humanities and Applied 

Social Sciences, 5(4). https://doi.org/10.1108/jhass-06-2023-0072 

Bellucci, M., Cesa Bianchi, D., & Manetti, G. (2022). Blockchain in accounting practice and 

research: systematic literature review. In Meditari Accountancy Research (Vol. 30, Issue 

7). https://doi.org/10.1108/MEDAR-10-2021-1477 

Beuselinck, C. (2020). Data Analytics for Accounting International. The International Journal 

of Accounting, 55(01). https://doi.org/10.1142/s1094406020800013 

Birt, J., Safari, M., & de Castro, V. B. (2023). Critical analysis of integration of ICT and data 

analytics into the accounting curriculum: A multidimensional perspective. Accounting 

and Finance, 63(4). https://doi.org/10.1111/acfi.13084 

BOYDAS HAZAR, H., & TOPLU, C. (2023). THE USE OF ROBOTIC PROCESS 

AUTOMATION IN ACCOUNTING. PRIZREN SOCIAL SCIENCE JOURNAL, 7(3). 

https://doi.org/10.32936/pssj.v7i3.481 

Cherniyayskyi, V. G., Stetsiv, I. I., Ponomarova, T., Borkovska, V., & Slobodyan, D. V. (2020). 

Integration of flexibility concepts in the management, accounting and financial 

accounting system: effectiveness of the Agile methodology. REVISTA SAN GREGORIO, 

42. 

Chukwuani, Nnenna, V., Egiyi, & Amaka, M. (2020). Automation of Accounting Processes: 

Impact of Artificial Intelligence. International Journal of Research and Innovation in 

Social Science, 4(8). 

Coman, D. M., Ionescu, C. A., Duică, A., Coman, M. D., Uzlau, M. C., Stanescu, S. G., & 

State, V. (2022). Digitization of Accounting: The Premise of the Paradigm Shift of Role 

of the Professional Accountant. Applied Sciences (Switzerland), 12(7). 

https://doi.org/10.3390/app12073359 

Cooper, L. A., Holderness, D. K., Sorensen, T. L., & Wood, D. A. (2019). Robotic process 

automation in public accounting. Accounting Horizons, 33(4). 

https://doi.org/10.2308/acch-52466 

D. Fedenko. (2019). AGILE AND SCRUM IN ACCOUNTING. Herald of the Economic 

Sciences of Ukraine, 2(37). https://doi.org/10.37405/1729-7206.2019.2(37).212-213 

https://www.doi.org/10.56830/IJAMS042024


International Journal of Accounting and Management Sciences 

Vol.3 No.2, April 2024 

Print ISSN: 2834-8923 Online ISSN: 2832-8175 

DOI: https://www.doi.org/10.56830/IJAMS042024  

 

 

 New Waves in Academic Accounting Research ……….. Alrobai & Albaz Pp. 101-107 

 

106 

Dow, K. E., Jacknis, N., & Watson, M. W. (2021). A Framework and Resources to Create a 

Data Analytics-Infused Accounting Curriculum. Issues in Accounting Education, 36(4). 

https://doi.org/10.2308/ISSUES-19-071 

Elbaz, M. (2021). Towards Agile Manufacturing: Accounting Techniques Perspectives. SSRN 

Electronic Journal. https://doi.org/10.2139/ssrn.3837719 

Farooq Aziz. (2023). Data analytics impacts in the field of accounting. World Journal of 

Advanced Research and Reviews, 18(2). https://doi.org/10.30574/wjarr.2023.18.2.0863 

Garanina, T., Ranta, M., & Dumay, J. (2022). Blockchain in accounting research: current 

trends and emerging topics. In Accounting, Auditing and Accountability Journal (Vol. 35, 

Issue 7). https://doi.org/10.1108/AAAJ-10-2020-4991 

Geok, A. L. S., & Fernandez, R. T. (2022). The evolving role of accountant and the futur of 

accounting profession. Journal of Management Information and Decision Sciences, 

26(S2). 

Giang, N. P., & Tam, H. T. (2023). Impacts of Blockchain on Accounting in the Business. 

SAGE Open, 13(4). https://doi.org/10.1177/21582440231222419 

Gotthardt, M., Koivulaakso, D., Paksoy, O., Saramo, C., Martikainen, M., & Lehner, O. 

(2020). Current state and challenges in the implementation of smart robotic process 

automation in accounting and auditing. ACRN Journal of Finance and Risk Perspectives, 

9(1). https://doi.org/10.35944/JOFRP.2020.9.1.007 

Karmańska, A. (2023). Coding Skills in the Automation of Accounting Processes. Folia 

Oeconomica Stetinensia, 23(1). https://doi.org/10.2478/foli-2023-0006 

Kasztelnik, K., & Campbell, S. (2023). The Future of Business Data Analytics and Accounting 

Automation. CPA Journal, 93(12/12). 

Mandilas, A. A., Kourtidis, D., Petasakis, I. E., & Valsamidis, S. I. (2022a). Digital Disruption 

in the Accounting Profession. International Journal of Knowledge-Based Organizations, 

12(1). https://doi.org/10.4018/ijkbo.305347 

Mandilas, A. A., Kourtidis, D., Petasakis, I. E., & Valsamidis, S. I. (2022b). Digital Disruption 

in the Accounting Profession: The Case of Greek Accountants. International Journal of 

Knowledge-Based Organizations (IJKBO), 12(1). 

Mbizi, R., Sifile, O., Gasheja, F., Twesige, D., Gwangava, E., Makurumidize, S., 

Matowanyika, K., Chinofunga, S., & Sunday, K. (2022). Accountants in Africa and the 

evolving fourth industrial revolution (4IR): Towards a competency framework. Cogent 

Business and Management, 9(1). https://doi.org/10.1080/23311975.2022.2117153 

https://www.doi.org/10.56830/IJAMS042024


International Journal of Accounting and Management Sciences 

Vol.3 No.2, April 2024 

Print ISSN: 2834-8923 Online ISSN: 2832-8175 

DOI: https://www.doi.org/10.56830/IJAMS042024  

 

 

 New Waves in Academic Accounting Research ……….. Alrobai & Albaz Pp. 101-107 

 

107 

Mcbride, K., & Philippou, C. (2022). “Big results require big ambitions”: big data, data 

analytics and accounting in masters courses. Accounting Research Journal, 35(1). 

https://doi.org/10.1108/ARJ-04-2020-0077 

Mohammed, A., Sulaiman, S., & Zin, N. M. (2022). The Effect of Management Accounting 

System on Circular Economic: Using Agile-Adaptive Balanced Scorecard as Mediator. 

International Journal of Accounting, Finance and Business, 7(40). 

Rautiainen, A., Scapens, R. W., Järvenpää, M., Auvinen, T., & Sajasalo, P. (2024). Towards 

fluid role identity of management accountants: A case study of a Finnish bank. British 

Accounting Review. https://doi.org/10.1016/j.bar.2024.101341 

Rawashdeh, A., Bakhit, M., & Abaalkhail, L. (2023). Determinants of artificial intelligence 

adoption in SMEs: The mediating role of accounting automation. International Journal of 

Data and Network Science, 7(1). https://doi.org/10.5267/j.ijdns.2022.12.010 

Stormi, K. T., Laine, T., & Korhonen, T. (2019). Agile performance measurement system 

development: an answer to the need for adaptability? Journal of Accounting and 

Organizational Change, 15(2). https://doi.org/10.1108/JAOC-09-2017-0076 

Volodymyr, C. G., Ihor, S. I., Ponomarova, T., Borkovska, V., & Slobodyan, V. D. (2020). 

Application of agile methods in project management: Aspects of planning and 

accounting. International Journal of Management, 11(6). 

https://doi.org/10.34218/IJM.11.6.2020.013 

  

https://www.doi.org/10.56830/IJAMS042024

